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I. OBUAA XAPAKTEPUCTUKA PABOTH

I.I. AKTYaJBHOCTE IDOGieMH. COBpeMeHHHE BSTam pasBuTHA
BKOHOMUKHN Poccuu XapakTepusyeTcs HeOGXONMMOCTEW NDPEOLOJCHUA

CJIOXHBUMXCA HOTATHRHHX TeHZeHUui u nmepexola Ha KaveCTBEHHO
HODHII ypOBeHh BKOHOMAYECKOI'O DOCTa, ONpeNeJAnupiics YCIOBU A~
M} CTaHOBJICHMSA DHHOYHEX OTHOWCHHH.

B ycaoBuAx Kpnsuca SKOHOMHKN 0COOYD Ba®HOCTH ITPHOGPeTA-
0T HayYHHC MCCIEeNOBAHHI MPOGIeM BKOHOMIYECKOTO Pas3BUTHA U
COCTOANMA YIPABICHUA UM, MMebile NPaKTHYeCKOoe NPHIOKEHKE B
Pas/YHHX OTPACJAX NPOMHUWICEHOCTH I Ha KOHKDETHHX Ipe[IpHsi-
THAX.

PuGHas MpOMHIIEHHOCTH, KaK X JDPyIMe OTPACIN SKOHOMUKH,
TepexuBaeT INyCOKui Kpmsyuc: o6bemd MOOHYM PHOH B I99I T. mo
cpaBHeHub ¢ 1990 r. cokpaTmmick Ha 20%, HPOM3BOICTBO IPOLYKIIMI
- Ha IR%. Io OUEHKaM CIENUAaJHCTOB orpacsi B 1993 r. mpomsoii-
IeT InanbpHeiumii coan IpPoOM3BOLCTBA.

IKOHOMUYECKOe DasBATHME OTPACM BO MHOTOM ONpeIesAeTCs
COCTOSHUEM M HCIOJb30BaHMEM IPOM3BOLCTBEHHOI'O IIOTeHIMala
PHOHOH mpomEmuTerHOCTH JlaabHero BocToka. B HacTosumee Bpems
30eCh COCDeNOTOYeHa OCHOBA MAaTepHaNbHO-TeXHUUYECKOH GasH oT-
paciy, 4YTO MOBBOJAET JOGHBATH 0KOJO 60% OGWero ysioBa i BHIY-
ckaTh Gonee 60% mumeBodt mpomyxumm (BRI0YAA KOHCEPEH) .

B cocraBe maTepuaibHO-TeXHMUECKOR GasH oTpacim ocodoe
MECTO BAHEMACT CyIOPEMOHTHOC IIPOV3BOLCTEO.

Ilo omeHkam crennsiucToB BHISPX B HacTosllee BpeMs Ha
COGCTBEHHOM CYNOPEeMOHTHOI Gase MOXeT GHTH odecredero 505 He—

OGXOIMMHX DeMOHTHHX padoT. I0TPeGHOCTH B CyINODPEeMOHTe PHOHOTO
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ioaﬂﬁcwaa Poceyn B 1991 r. cocrasuia 27-30 mipm.p., a Opu-
eHTHPOBOYHAA NOTpeCHocTs B 2000 r'. MOXET COCTABUTH 35-45
mipn.p. (B menax 1992 T.), 4TO OIpelessieT 3HawMTeJBHYO
DOJb CYIOPEMOHTA B BOCIPOM3BOJCTBEHHOM NPOLECCE pHOHOA Tpo-
MHIJICHHOCTY Ha JABHHI MOMCHT M B Oiuxaiimel mepcmexTuBe.

HecroTpa Ha 3HAYUTEIBHYD TPOpaGoTKy BOMPOCOB SKOHOMM-
YECKOTO POCTa B HGHOM; 0CTAnTCA HCIOCTATOYHO U3YUEHHHMH
IpoGaeny yIpaBIeHUsS SKOHOMUYCCKUM Da3BATACL! OTLEJIBHHX TIpen-
npusTuif, 0COOEHHO CBA3AHHHE C pa3paCoTKO# CcTpaTerus NEepCleK—
TUBHOTO DKOHOMIUCCKOTO Da3BUTHA.

Ilo cux mop B yUDPaBJEHMW DPasBUTHEN TPEIIPUATHY 0TpacJH
ocTanTeA HesaneicTBOBAHHEMY MeToﬁu TUOKOTO YUPaBJACHUSA ITPON3-
BOICTEOM, OCHOBAHHHC Ha TeODPW)M NPYHATAA peuennif, CUCTEMHOI'O
aHam3a.

HemocTaToulas NPOPaGOTAHHOCTH NAHHHX BONPOCOB J BAKHO-
CTh pellieHUS NMPOCIeMH IJIf TPeINpUATHE B YCIOBUAX NEPEXORHOTO
Tepuoia ONpENesM| aKTyalbHOCTD N3YICHUA IIPOLIeCCOB OKOHOMU—
YECKOTO DaB3BATAS B IPELCTARJCHHON miCCcepTalMoHHO#! padoTe.

AKTYaIBHOCTh TEMH IMCCEPTAIOHHOTO VCCHeNOBaHNT ompene-
JIeTCA TeM, UTO BONDOCH OCECHeyeHus yCTONUMBOIO DPa3BATHA
POMHIIEHHHX NPEeNnpuATii B HOBHX BKOHOMIYECKUX YCHOBUSX BCe
elle OCTANTCA MAIOPa3paCOTAHHHMA M MCCHENOBAHHHMA.

1.2. Iesn 3 Bamavuy JccienopaHus. lemso IUCCepTalOHHOR

padoTH SBJAETCA MCCIeNOBaHNE TpoGJeMH ¥ pa3pacoTKa MeTomnIe—
CKUX TIOIXONOB K (QOPMUPOBAHUI CTPATEINH yeroffunBoro SKOHOMN-
YECKOTO PaB3BUTUSA CYIODEMOHTHHX TpemIpusTHil PHOHOR ITPOMBILIEH—
HOCTY B YCJIOBMSIX CTAHOBJICHUA DHHOYHHX OTHOWCHNH,

B COOTBETCTEMM C TOCTABJICGHHOU IeJbio OnpeleJeH cJeyomai

Kpyr 3anayu:

— JCCJeNOBATh SKOHOMUYECKYW CYLHOCTEH HOHATMI "dKOHOMUUYEC-
Kuit poct" u "8KOHOMHUeCKoe pa3BUTHe";

- c(opMupOBaTh U MCCIenoBaTh cucTeMy QaKTopoB, ompemeJin-
IMX TPOLECCH SKOHOMHYECKOT'O Da3BUTHULA;

- ONpemeJUTH CUCTCMy IoKasaTesell, KOMIVIGKCHO OTDaXanilyl
COCTOSAHUE JKOHOMUYECKOT'O DA3BUTHA U ero SHeKTHBHOCTH;

- WCCJenoBaTh B3aUMOCBASH SKOHOMUYECKHX TPOTHBOpeuuil u wH-
TepecoB B YNPaBJeHHMH DasBUTUEM TDOM3BONCTEA;

— ONpeleJnTh OCHOBHHE TEHIEeHIMW DPaSBUTHUA CYINOPEMOHTHOIO
TPOU3BOICTEA PHOHOM IPOMEILIEHHOCTH ;

- pas3padoTaTh Ha OCHOBE COBPeMEHHHX METONOB aHaJm3a M IpH-
HATHA pelleHuil crpaTerno “BHRMBAHWA" OPeANPHATHI B yCIOBUAX
CTAHOBJICHNST DHHOUHHX OTHOWEHMI;

- paspaGoTaTh MeTOLMUECKNe OCHOBH aHAJ3a IDUBJICYCHHS COO-
CTBEHHHX M 336MHHX MCTOYHWMKOB MHBEHCTHPOEAHWA.

I.3. Ipemver yccienoBanns. IIpenmeTor MCCAENOBAHUA fAB-
JIIeTCA NMPOLEeCC SKOHOMUIECKOTO PAa3BUTMA NMPOMBIIEHHOI'O IMPOM3-—
BOICTBA ¥ YIPABJCHAS UM B YCJIOBUAX CTAHOBJIEHWT HOBHX B3KOHO-
MIYECKUX OTHOWeHu,

I.4.;00beKT uccienoBaHusg. CyNOPeMOHTHHE IPeNUDUATHUIL
PHOHO# MpOMHIIeHHOCTH JabHeBOCTOYHOTO OacceiiHa.

1.5. QOwas MeTOIWKa McCieloBappg. TeopeTwdyeckoil u MeTO-
muYecKoil ocHoBoll muccepTanuy SBJIANTCSA MCCIEIOBAHMS EBeIyuHUX
YYEHHX~3KOHOMUCTOB CTDaHH II0 npodﬁéme PACUMPeHEOT0 BOCHPON3~
BOICTBA M SKOHOMIYECKOTO Da3BUTUA; DPas3paCoTKM HAyUHO-UCCIC—
IOBATEJNBCKAX OTPACHEeBHX HHCTUTYTOB; MeTOIUYeCKue MaTepualH,

a TaKKe-IepeBoxHad M OpPHINHAJIbHAA JyTeparypa BSPyOQXCHHX

ii Gazoii B IUCCepTamuoHHo# padoTe fB-




Jaorea 3aKoHH Poccuiickoit ®enepamyu, mocTaHoBJemns Ilpasn-—
TesbcTBa Poccun, Ipyrue INOKYMEHTH.

B mpouecce uccienobanvs UCIOJAL30BAHH METOIH CUCTEMHOI'O
agamsa, B TOM WICHE IIOCTPOeHNe CleHapheB; CTaTUCTUYECKNe
MeTOLH cpaBHmTeﬂLHdro aHaJM33; MATeMATMICCKOTO MOIeJMpoBa-
HNA ¥ SKCIePTHOH OIeHKH.

VudopmalinoHAy®w OCHOBY UMcCepTalud COCTABUJN IaHHHE OT-
PaCIeBHX CTaTUCTUYECKUX COODHHKOE, TOINOBHX CyXI2JTEPCKMX
OTUETOB § IACHOPTOB CYLODPEMOHTHHX IPeIIpUATHI pHOHOH mpo-
vpIeHHocTH JlaneHero BocToka, OTYETOB HAYUYHO-MCCIEL0BATENb—
CKUX, YYeOHHX H IPOEKTHO-KOHCTDYKTODCKUX OPTaHM3aluil DHOHOI
OTPAaCIM . ‘ -

I1.6. Hayunas HoBu3HA. TeopeTHuecku OCOCHOBaHa HEOOXOLM-—
MOCTh BHIEJIOHHA HOHATHA "SKOHOMUUECKOe DasBUTHe" KaKk 0codoil
9KOHOMMYECKOA KaTeropuy.

Paspadorana n ucciaefmoBaHa cucrema QaKkTopoB, ONpeneJiio-
IMX HIPOLECCH SKOHOMUYECKOTO DPa3BUTUA OCBEKTa MCCISLOBAHUA,

B YCJOBWAX CTaHOBJEHNA DHHOYHHX OTHOWCHMI.

YrouHeHa cucTema IOKasaTelieil, NO3BOJUINMAA IPOAHAJM 3U~
pOBaTh NPOIECCH SKOHOMIYECKOT'O PasBUTHUA W OLIEHUTDL COCTOAHME
ero SPPeKTHBHOCTH. »

OnpeneJieHH DOPANOK Pas3paCoTKi ¥ NOCIEN0BATEJLHOCTE Hop-
MIPOBAHUA CIEHapUA SKOHOMUYECKOTO Pa3BUTHUSA CYILOPeMOHTHHX
TIPeTIIPAATHH] .

PaspaGoTana mMeTomMKa KOMIJICKCHOTO aHa/m3a ITPHBJICYEHNT
COGCTBEHHHX 1 3aeMHHX WHBCCTUIMOHHHX DeCYDPCORE.

Ompenener hopanox 1 IIpaBuJo BHOOpa HamGoJee IPeNIoYTH-
TEIBHOTO MCTOYHMKA (MHAHCHPOBAHUA.

1.7, IlpaxTyyecckas SHAYNMOCTD BHIIOJIHEHHO! DaGOTH ompene-

JIIeTCA TeM, UTO Ha OCHOBe paspadoTaHHO# cyucTeMH darTopoB
MOXeT OHTb HOCTpOeHv BepOATHHII creHapuil mpexcToAmero pas—
BUTAA CYNOPEMOHTHOTO IIPOM3BOACTBA DHOHON NMPOMHIUIEHHOCTH,
copMupOBaHa CTPATETWA BHXMBAHUA B YCJIOBUAX HEPEXOIHOIO
mepuoma.

IlpaxryyecKan LeHHOCTD IPOBENEHHOT'O MCCJENOEAHMA YCH—
JIBAeTCA YHUBCPCAJNBHOCTLI IpeljaraeMoil cucTenH QakTopos,
KOTOpas I03BOJIeT pa3padaTHBAThH CIeHapu! BO3MOKHOIO BKO-
HOMIYECKOTO DASBUTHS IPAKTHUECKH IJA NpenupuaTiil Jodoi
OTpac/M NPOMEIWIEHHOTO MPOU3BOLCTBA.

llpyEATasg MeTOLOJOIUA WCCIENOBAHNA MOSEOJMAIA BHIEATH
Handosee BaxHHe QUHAHCOBHE MCTOYHMUKHM, oGeclevyBabmue ycTod-
YNBOCTEH BKOHOMIYEGCKOT'O Da3BUTHA.

Tem caMHM OCHOBHHE ﬁaquHe Pe3yJbTaTH NPOBENEHHOTO
HCCJeNOBAHAA MMENT IPAKTHIeCKYl HANpPaBJIeHHOCTHL ¥ B CBA3MU
C ®TUM MOTYT NCIOJB30BATHCA IIPM HPHHATUX YIPaBJIEHYECKAX
pelleHnil, CBA33HHHX C Da3BUTHEM CYIODEMOHTA.

PesynbTaTH MCClenoBaHMil HAm NpUMEHeHue IIPH COCTaB-
JeHyu paspesa "OcHoBHHE QOHIH. KammTajabHHE BAOKEHMA" TeMH
"PaspaCoTka IPOTHO3a Pa3BATUA M DasMeleHUA DHOHOT'O XO3dfi-

cTBa Ha mepuoxn xo 2000 r.", BHmOJHEHHO# BO Bcepoccmitckom

‘Hay4YHO-JCCJEN0BaTEeJIbCKOM ¥ IIPOSKTHO~KOHCTPYKTOPCKOM VHCTA~

TyTe SKOHOMUKY, WHPOPMALMKM M aBTOMATM3MPOBAHHHX CHUCTEM YI-
PaBJIeHNsI DHOHOT'O XO3diCTEa . :

JCIoB30BaHHN IIpr IonroToBKe PenepasbHOW OpOIpaMMH pas-
BHTHA DHOHOTO Xo3diicTBa Poccuitckoil Pemepammu no 1995 r.
"Puda".- v

HcrnoansoBany Ipn GopmupoBanuy Ha 1992-1993 rr. ¢nHaH-

CcOoBO# nouTHEN LaabHeBOCTOYHOIO (PMJAajia COBMECTHOTO Ipei-



npuaTusa "Komceps IMBX", 3aHuManmerocs DPEMOHTOM I 00CIyX1Ba~
HueM cymoB (uiora PHOHOE MPOMMIJICHHOCTH.

1.8. AmpoGaius pesyJibTaTOB HCCIeNOBAHNA. OCHOBHHE I10JIO—
MeHud IMccepTaiyy OOCYXIEeHH Ha Bcecow3Hoil KoudepeHuu "IKo-
HOMMKA OCBOCHUA OKeaHa" (BiamBocToK, 1985 T.); Ha HaAy4HO-
mpaxTiueckoil xonpepertun "Iy Ty COBepmeHCTEOBaHnﬁ X03AllcTBeH~
HOTO pacdeTa Ha NPeLNPUATHAX PHOHOM mpomemsieHocT " (Branm-
BOCTOK, 1985 T.); Ha KOHDEPCHIMM MOJONHX yHeHHX MTUIMT (Mocx-
Ba, 1986 r.); Ha KpaeBoi Hay4YHO-IPAKTNYECKOH KOHDEPEHIMN :
"lpoGiemMs COEEPUEeHCTBOEAHUA XOBACTEOHHOTO MEXaHi3Ma B DPHO-
woil mpommwrenrocty” (BragmsocTok, 19687 T.); HA KpaeBoil Hayd-
HO-TpaKTNYecKoil KoHepeHuny "TipoGaeMH X03AiCTBEHHOU peopMH
B DHOHO! IPOMHIIEHHOCTH" (BraguBocrox, 1990 r.); Ha Bcecowns-
Hofi BKOHOMIUECKO# KoHDeperuuyu "TpoCiems OCBOCHAA oxeaHa"
(BnamuBocTok, I99I T.).

1.9. IyCmxamuy. OCHOEHHE IOJIOKCHUA miccepTalay 13JI0Ke—
HH B cemy ONyCIMKOBaHHHX padoTaX.

1.10. Crpyxrypa i _oGbem padorH. lmccepraud COLOPHUT
ppeneHue, TPY IVIABH, 3aKJI0YCHIE.

Padora M3JOXEHa Ha CTPaHALAX MAUHOIMCHOTO TEKCTa
u comepsur I2 Tadmiy, 8 DUCYHKOB, 36 TpUIIOKeHUH, CTMCOK -
TepaTypH, BRmouabmmi 135 HauMEeHOBaHMU .

I.1I. KpaTxoe coepxapye JyiccepTaluy. Bo BBENSHNN 060c~
HOBHBAETCS AKTyalIbHOCTH MPOGIeMH, CPOPMYyMPOBAHH HEJb u 3a-
mauy, TpeuMeT ¥ OOBEKT MCCJEeHOBAHAA, n3J0KeHH HaydHas HOBA3-
Ha ¥ NMpakTHYecKas 3HAYMMOCTD OJyYEeHHHX DPe3YJIbTaToB.

lleppas IVIaBa NpeNCTaBisieT coGoit TeopeTmIecKyn IpopacoT-
Ky Bonpoo6n, CE3AHHHX C NPOHEcCamyi SKOHOMUUEeCKOTO DasBHTNfA

NpeIpUATAil ¥ OTpaRaeT TPH OCHOBHHX MOMEHTa: CYUHOCTBH I 3a-

a4yl SKOHOMMYECKOT'O POCTa B YCJOBNMAX CTAHOBJICHUA DHHOUHHX
oTHOWeHWiT; cucremy QakTOpOB, OTPaXANUMX TEMIH M IPOMODIA
SKOHOMUYECKOT'O PA3BUTHA U IIOKa3aTesu, XapaKTepusywiupe 13-
MeHeHNe HCCICIYEeMHX IPOLeCCOR.

Bropad Iviata pacKpHBaeT TEHLGHIMU I IPOTHBODEYHA KO-
HOMUIEeCKOTO Pa3EUTUA CYJODEMOHTHOI'O NPOM3BOLCTEA DPHOHOR
MPOMBIVIEHHOCTH B JopeopMeHHHA mepnorn. B mandoll riaBe Ha-
U OTPaXeHNne BOINPOCH YIPaBJIEHNA SKOHOMHUECKNM M TeXHUYe-
ckum passuTyem CPII; mpoBelleH aHajau3 YPORHA W IMHAMAKA pas-—
BUTKA CYHOPeMOHTHOl Oa3u pHOHOl mpommuierHocTH JlajJbHero
BocToxa; BHABJIEHH TeHIEHIWMA Da3BUTUA MHBECTHUIIMOHHOT'O IPO-
ecca ¢ QOpMIPOBAHNA BOCIPOM3BOICTBEHHHX IPONOPIME.

TpeTsa IJaBa ABJNAETCA JOTMUYECKUM 3aBepieHneM TeopeTH-
YOCKOTO I AHAMTUYECKOTO MCCJENOBAHMA M BRIOUAET B celd
ITPaKTUYECKUe DeKOMeHIamn! IS QOPMUPOBAHWA NOJMTHKA ''BHKM-
BaHUA" ¥ DA3BHUTUA B YCJOBAAX CTAHOBJIEHAA DHHOYHHX OTHOIE-
Huit. B naHHo#t roaBe Ha OCHOBe IpeNJioXeHHO# cucTemd GaxTo-

poB naercd BepOHTHHﬁ cn;eHapm‘?I 9KOHOMUYECKOT'O Pas3BUTHUA CYLO-

-PeMOHTHOT'O ITPON3BONCTBA PHOHOH ImpomMsmexHocTy IB Gaccefina;

ompenesieda Y0pMa PeOPTaHU3allMY YIPABJIEGHUA CYLOPeMOHTHOIO
TpeIIpHUATHS; HPeIJIOXeHH MeTONH yCKODeHHOTO (uHaHCHPOBAHUA
OGHOBJICHNA IPOM3BONCTEA, paspadoTaH HMOPANOK BHOOpa Hamdorxee
2)PeKTUBHOTO MCTOYHMKA (MHAHCUDPOBAHMUA. )

B 3aKJIOUeHMY IMCCepTaluy M3JIarawTcs OCHOBONOJAramye
Teppefnqecxme 1 TpaKTWYeCKue DEe3yJIbTATH IPOBENEHHHX MCCIe—

IoBaHuit, cHOPMYy/MPOBAHH OCHOBHHE BHBONH M IPeIJIOHKESHU.



TI. OCHOBHHE IIOJIOXEHVA JJACCEPTALNM

2.1. YrTougeHa CYUHOCTH JIOHATUHA "sxoHomydecikyil pocr"

1_"9KoHOMuYecKoe paszsurue”
HcenenoBanne KaTeropuii “sxoHoMudeckuil pocT" u "SKOHO-

MUIUECKOe pas3BuTHe" TO3BOJMJIO CIeJaTh BHBOL O TORIECTBCH-
HOCTH ¥ DB3aUMOSABUCHMOCTH IAHHHX TOHITHI:

— SKOHOMMUECKUZ pOCT HpexcTaBiieT coO0f KOJMYeCTBOH-
HyO ¥ KAYeCTBEHHYO XaPaKTEPUCTUKY NOCTUTHYTHX pe3YHLTaTOB.
SKOHOMUKA M OTHEJLHHX ee MaKDPOSKOHOMUYEeCKAX CTPYKTyp, OT-
paxapiyX yPOBCHb DASBUTHUL npomsaonnweﬂﬁﬂux CIJI N YLOBIET-
BOpeHud MoTpeCHOCcTell OCmecTBa M ONPeNeJITOUMXCA COBOKYIIHEM
po3meficTBYeM NMOJHMTHYCCKNX, SKOHOMUYECKMX, COLMANBHLX I
IpyIUX (PaKTOpPOB;

- BKOHOMWYECKOe pas3BHUTHe eCTh IpoHecC NUHaMy3aluy
ITPONBBOCTBA, XapaKTePU3YOUHiCA KOMIYeCTBeHHHMI 1 KadecT—
BOHHHMY J3MCHeHWIMM ITPOXM3BOICTBEHHHX NOKasaTeJelf, yBemrde-
HueM BHIyCKa NPONYKIME, COOTBETCTBYywIeH TTOTPEeOU TeJBCKIM
TpeGOBAHUAM J MUDOBHM CTaHZapTaM, KaueCTBEEHHMA 1 KOJIIe—
CTHOHHHMY J3MOHOHAMA ITPOM3BOLCTEEHHHX IOKasaTeJelf, Qopmi-

7 PYOIMXCS 10N BosnefiCTBHeNM NOMMTHISCKAX, SKOHOMUYICCKNX, op-
TAHW3AIMOHHEX 1 IDYIMX $aKTOpOB.

Tem camuM, IpuUMeHeHe KaTeIrOpuy "sroHOMUUecKuit pocT"
MOKHO CUMTATH ONPABIABHHM B CIyYadX OLEHKM OOWero COCTOA-
HHST BKOHOMAKM Y ©e MAKDODKOHOMIYECKMX CTPYKTyD, B TO BPe-
Mg KaK HCHOJH30BAHME KaTeropwy '"SKOHOMIYECKOe passuTHe"
OTDaHNYNBAETCA OLCHKOM SKOHOMIYeCKUX HPOLECCOB Ha ypoBHe
IPeIIPUATIH (MMKpoypoaﬁé).

COOTBETCTBCHHO JAHHOMY DPasTPaHMIeHMUD sKOHOMUUeCKu#

POCT fBJAETCA OCBEKTOM T'OCYyLApPCTBEHHOTO YIPABJIGHAL I pery-
JWPOBaHUA, @ SKOHOMIYECKOe Da3BATHE ONpeNeJAeTCH YIpaBJIeH-
UCCKMMI DelleHNAM: Ha ypoBHe IpennpuAThii (Xos3dicTByLIMX cyGh-
eKTOB BKOHOMHYECKMX OTHOWEHMH) .

<.2. Paspadorana crcrena ®axTopoB, QODMUDYIIMX IDOIECCH

SHOHOMUYECKOT'O Da3BUTHI.
B orymume or panee mpejiaraeMHX RiIaccupuxammit gaxTopos

BKOHOMUYECKOTO pocta (pasenTHf) pas3padoTaHHad B HACCEpPTAlyH
CycTeMa XapaKTepusyeT BJNIAHNE MeXIyHapOLHHX -(BHEHHNX) 1 Ha-
IUOHAJBHEX (BHYTPEHHMX) (PAKTODOBE B YCJOBMAX DHHOYHHX OTHOWE—
Huit (pme.I).

B cBob ouepenb, BHYTPCHHHE $AKTODPH KJIacCHOMIMPOBAHH HA
cremyoupe Coablie TPYNNH QaKTOPOR: NOJMTHYECKAE, SKOHOMHIYEC—
KMe, COLMAJNbHHO, HAYYHO-TEXHNUECKUe, OpTaHW3AlMOHHHE, IeMOo-
rpafudecKre ¥ IPHPOIHHE.

PaspadoTannas KJIacCHPMKAIUA yINTHBAET BCe TO HOBOE MHO-
roodpasue PaKTOpPOB, KOTOpHE 6npexenﬂmT DaB3BUTHE DHHOUYHHX
ITPOII@CCOE, a 3HAUMT U ITeDCINCKTUBH DA3BUTHA SKOHOMUKM Poccun
B I[eJIOM ¥ ee COCTABJAVIMX CTPYKTYD.

Ilpenyaraemas kJIacCUPUKamug PaKTOPOB MOKET GHTH MCIOIb—
30BaHa IJIA OLIEHKKM COCTOSHUA W Da3paCOTKA IEePCHeKTHE SKOHOMA-
YeCKOTO DPasBUTUA DHOHOE mpoMmmwIeHHOCTH (TO €CTh Hg OTPACJEeEOM
ypoBHe), DaBHO KAk M IJIA COCTABJANIMX ee IPOM3BOLCTB, B TOM
TUCJIe Y CYHOPeMOHTHEHX TPCAIDUATHIE HO3ABUCHMO OT MX TEpPPUTOPU-—

aJIbHOZ DaCHONIOREHHOCTM MAM YIpaBIeHYeCKOH NMONYMHEHHOCTH.

2.3. OmpenesieHa cHCcTeMa IOKAa3aTeseil, XapaKTeDUSYIOIUX

COCTOSHME SKOHOMMYECKOTO DABBHMTHSA IDEeNNDUATHE M ero sidex-

TUBHOCTH.
Ilpy aHa/m3e DPABBATHA CYIOPEMOHTHHX TPeITPMATHIL WCIOJIBSY—
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IOL BO3ZTeficTBHEM Da3JMYHEX IDYyII PaKTOpOB, COOTBETCTEYOT
oM TeHISHUMAM Pas3BUTXAA NPOMHIVIOHHOTO ITPOM3BOICTBA Ha-
UMOHaJBHOI BKOHOMUKN.

Ha nepsuil B3rmianm, passuTie CPII XapakTepusyeTcd Kak
CTaGMJIbHOS: Ha IPOTAREHNM MHOIMX JeT OTMevYaeTcsa POCT 00be-
MOB ITPOM3BOJCTBA, HMPOMBBOIMTEJBHOCTH TPyIa, NPUOHIM M T.X.

BuecTe ¢ TeM, HeJIh3d OJHOBHAYHO OICHUTH IMUHAMAYHEN
POCT 00%eMOB INPOMBBOLCTBA KaK NOJOKMTENIBHYID XapaxkTepUCTUKY
DasBUTHH, TNOCKOJBKY B GOJbliell CTemeH: oHa MOXeT GHIB OTO-
KTEeCTBJIeHa C POCTOM IIeH Ha CYILODeMOHT.

AHAMM3 TEeXHMKO-SKOHOMIUCCKOTO YDOBHS IPOM3BOCTBA
CBUTIETEABCTEYET O CJaadoi TeXHMqéoKoﬁ ocHamenyocTy CPII, Go-
see 50% 0GOPYIOBAHUA KOTOPOTO SKCIUIyaTHPYETCA 3a Ipelesani
aMOPTU3aUNOHHOTO IIepHona.

OyeBUIHHM ABJLIETCA NMEDIMEecT IPOTUBOpewe Mexny ciacol
rexHnueckoft ocramenocTsd CPII M HaGmoZaeMHM POCTOM OCBEMOB
IPOY3BONCTEA, IPOM3BOIUTENBHOCTE TPyHa, HpUOHm.

OTMeyaeTCs OIEGpeXeHMe TeMIoB pocTa POHNOBOODYREHHOCTH
II0 CPABHEHHMO C TeMIaMy POCTa OCHOBHHX (OHMOB, MPOM3BOIHTEJb—
HOCTY TpyZa M QOHHOOTHAawW, IIPX CymeCTBybmeM IeQuiuTe M IPO-
IOMRA0IEMCA COKDAUGHAN YNCAeHHOCTH DPadowWX, UTO cannéTeﬂLCT—
ByeT O TOM, 4UTO SKOHOMWYeckoe passuTue CPII ocyumecTmigeTcs He
Ha MHTEeHCHBHO#l OCHOBe.

CraTicTiyeckas MHPODMALUL, XapaKTepusylumas COCTOSHKE
BKOHOMUYECKOTO DA3BATHA B pa3pese OTHEJNBHHX NDeIUPUATHH 3a
1985-1990 rr. odpadorana Ha JBM.

TeHmeHmy N3MEHEeHUs NCCJeMyeMHX IoKasaTesell coXpann-
Jgmch B 199I-I992 rr.

-

2.6. [IpoaHa/M3MPOBAHH ycaoBus POPMIDOBAHMA BOCIDOHM3—
BOICTBEHH OIOPUMl CYMODEeMOHTHOT'O IDOH3BOICTE].

BuABJEHO, YTO PA3BUTHE CYNOPEMOHTHHX IDENIPUATHE B 3Ha-
YNTeJIbHO! CTenem! OUpeledeTcd NMPOBOIUMOE MHBECTHIWMOHHOH I0-
JUTHKOM

OGHOBJIEHUE NPOM3BOLCTBA 33BMCHT OT QMHAHCOBHX OTHOIE-
HUii, CKJIATHBALIMXCS B ‘BOCIPOM3BOLCTBEHHOM IIpOIlecce.

B yClOBMAX CTAHOBJEHUS DHHOYHHX OTHOWEHM# IoABIdeTCA
BO3MOXHOCTE MHOTOKAHAJIBHOTO (UHAHCHPOBAHUA KamdTaJlbHHX
3aTpar.

B IucCepTalmy I'PUBELeHa KJIACCHOUKALNL néTquMKOE NHBEC—
THPOBaHKUd SKOHOMUYECKOT'O PasBUTWA: IO BUIaM IPUBICUEHAA
cpencTB (COGCTBeHHHE I 33eMHHE); IO MOMEHTY ¥ XapaKkTepy Hhc—
NOJb30BaHNA (TPAIMIVOHHHE M HePCIeKTHBHHE) .

OcHOBy (uHaHCOBOTO oCecmeueHms paseutua CPII mo I.0I.I9SI
COCTABJIANA aMOPTH3AIOHHHE OTYMCJIEHWA; NPUOHIb, OcTanuaicd
B paclmopsSXeHHN NPemupUATHH ¥ IeHTpali30BaHHHE KAIBIOREHM.

Ba aHaJMBMPYeMHil epMON HU ONHO X3 NpeIIpuaTuit dacceii-

.
Ha He JCIOAB30BAJO JJIA liejell pacuupeHns M PasBATUA IPOM3BOI-—
cTBa GaHKOBCKMil KpemiT. ;

B macrosmee Bpemi QOHI pasBATHA TpousBoxzcTBa Ha CPII
Gacceftna cocraBigeT IpUMepHO I,5% CTOMMOCTH OCHOBHHX IIDOK3-
BOZICTBEHHHX (JOHIOB.

CoCToAHNE BOCIPOM3BOLCTBEHHHX IPOLIECCOE XapaKTepusyeTcs
N3MeHEeHUusAM! , npomcxoaﬂmﬁmn B OGHOBJICHMM IIPOM3BOILCTBEHHOTO
anrapaTa.

Ilpaxruvecku Ha CPI JIB Gacceiina npbuecc OGHOBJIEHUA TeX—
HWYeCcKoil GasH He IPOVCXOIUT.

Tlo cocTosHmo Ha 1.0I.I993 r. ma CPI Gacceiina mpu QaxTi-

I3



I4

YeCKOM  HBHOCE OCHOBHHX (OHIOB Ha 43% eXerogHO mX 0C-
HOBJILIOCH BCETo 2%. :

IIpoBeneHHOE ABTOPOM IMCCEePTallMM aHKETMPOBAHKE Clela-
JICTOB CYMOPEGMOHTHHX NPENNPUATHE 1 IpemupuaTUii-CyLoBia-
IeBIeB MONTBEPXAET BHBOL O HEOGXOMUMOCTH MCHOJL30BAaHUA
DABINYHLX JCTOYHUKOB (MHAHCMDOBAHUSA WHBECTHLUHOHHHX IPOEKTOB.

[lo pesysibTaTaMm aHKCTWPOBAHUS fABHOE NPENIOUTEHNe OTHaHO
JCIIOJB30BaH0 GAHKOBCKOT'O KpemuTa; NPUBJEYCHMI CDPeNCTB 34
CYyeT aKIMOHNPOBAHUA; HCIOJH30BAHUD COCCTBEHHHX CDELCTB;
JCKOPEHHO# aMODTH321y OCHOBHHX (QOHIOB. :

2.7. OnpeleseH meTomnyeckuil momxom X (ODMUDOBAHUN

- CIleHADWeB DA3BUTUSA, DA3DpaC0TAH BEDOATHHIA clleHapuil M cTpa-

TorWsa SKOHOMHYECKOTO Da3BUTUA CPI.

Lleapn 9KOHOMMUeCKOR crpaTermy CPII Ha coBpeMeHHOM 3rale
BHCTyIaeT 0GECIeUeHie OTHOCHTEJBHO YCTOHUMBOTO QYHKIMOHAPO-
BAHNA ITPOM3BOLCTBA B YCJOBMAX CTAHOBJEHUA DHHOYHOE SKOHOMMKM.

B KauecTBe ONHOTO ¥3 Haubojee HOTXONAIMX K COBPEMEHHHM
YCIOBUAM SKOHOMUKY crocola QOpMUPOBaHNS CTPATETHi HepCrex-
TUEHOTO pa3BuTHA CPIl mpemsaraeTcd HCIOAB30BAThH PAaspaCOTKY
CIleHapuesB.

lpepyiokeHHas B JUCCepTalyuu cucTema $axTopoB MO3BOJLAGT
VHUBEDPCAIbHO CB3aTh B Haubonee BEPOATHHI clieHapuil pasBUTASL
BCe BO3MOXHHE, B TOM Wicie ¥ "Kpaiimme", COOHTMA M CHOPMIPO-
BaTh CTpaTeINio HajbHeillero SKOHOMMYECKOI'O DasBUTHUA.

CrpaTerns mepcneKTHBHOTO passuTud CPIl ompeneseTcs
TIpoLeccami TPHIHATHL pemernii B yHpaBIeHu QUHAHCAMH, CTENEHHD
3aneficTBOBAHUA (AKTOpa MHBECTHIIUOHHOM TOJIUTHKA «

2.8. [IpemyoxeHa cXeMa DeOpPraHW3aluy VIDABICHNS CPI.

B compenmeHHEX ycsopusx mig CPII HeoGXomuma peopIraHy3allis

il

cymecTBybme#l CTPYKTyDH yIpaBJeHnA NPOM3BOACTEOM. B Kadecr-
Be OpTaHM3alMOHHOf CTPYKTYDH ympabJeHus A CPII moxeT OHTB
IpelioXeHa JuHeflHo-mTalHad C BHUeJeHNeM B KaueCTBe OCHOBHO-
TO CTPaTerH4ecKOro mTACHOIO OpraHa Ha NPENIPUATAN "oTnena
DasBUTUA.

OCHOBHHMJ 3aladaMil OT/JeJja DA3BATHA ABJAOICA:

— pa3paGoTKa MOJUTUKA BHKNBAEMOCTH B yCJOBHSX TMEPeXOi-
HOTO Iepuosa;

— BHPAGOTKa MeTOTMYeCHUX nonkonOB K JOCTUKSHUO TOCTaB-
JIeHHHX ueﬂeﬁ, OCHOBAHHHX Ha CymecTByWillei HOpMATHBHO-IPaBO-
poll Gaze Xo3AllcTBeHHO! NEATENBHOCTH;

— OIpeleleHye BOBMOKHOIO CLIeHEDHUA SKOHOMAYECKOTO Pas-
BUTHA 110 TPeJOKeHHOA B JUCCepTalliy CXewme;

— ompejeJeHne HeoOXOMIMHX n3MeHeHn# n BHPaGOTKa CTpa-
Termu peasM3aliil TPeICTOSUMX W3MEeHEeHNH;

- NepUOAUYecKas ONEHKa COCTOSHUA YIPaBJISHUT Ha IIPel-
IPUATAR ¥ PaspadoTKa HampapileHuil mo ee COBEpUEeHCTBOBAHMD.

TaxuM- 00pa3oM, OCHOBHHM Ha3HaUeHHeH CIyEOH Da3BUTHUL
CTAHOBUTCH (OPMADOBAHAE CTPaTeIWd HPEICTOAWero SKOHOMUIEC—
KOTO PasBUTHA ¥ NOUCKA QUHAHCOBHX HICTOYHNKOB, O0ecmeundBan-—
IMX MpenmoJaraecuHe K3MeHeHud.

ABTOpOM mMCCEpTaluy paspadoTaHH THNOBas CTPYKTypa X
QyHKIME OTIeJa PasBUTUA.

2.9. OmperneJed MeTomidecknil IONXON K (K0

BADUAHTOB ¥ BHOO CTOYHMKOB (ONHAHCHDOBAH a3BUTHS.
[IpefoXeHO B KadecCThe MeTomuuecKoit 0CHOBH (OpMMPOBAHUA

BapMaHTOB (QUHAHCHPOBAHUA nHBeCTnunOHHﬁx upoueccda n BHOODa

Haudosiee MPENUIOYTHTEJBHOTO HCTOYHAKA HCIONL30BATH METOJL IO-—

cTpoeHNd "Iepesa pemeHni" .
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C mosuunii cucTeMHOTo aHaIM3a ONpemeJeHa NOCIENOBA—
TEJBHOCTD BTANOB NPOeNyPH NPUHATHA DemeHuil; GIok-cXema
KOTOpO#l IpercTaBieHa Ha puc. 2.

IIpenyiomeHHIEl TONX0M NMOSEOJMLI CYOPMUPORATH # TOCTPOUTE
nepero pemenuil (puc. 3), ¢ TIOMOIUBR KOTOPOT'O MOKHO DacCMoT—
DeTh BCe BOBMOKHHE BADUAHTH (UHAHCHDOBAHWS NHBECTHIINOHHOTO
mporecca. ]

B pesyubpraTe CTPYKTYpUBAlMK 3aiauy BHTEJEHO 14 BO3MOX—
HHX JICTOYHMKOB (JMHaHCUDOBAHMIS MHBGCTnnnéHHux IIPOLIECCOB,
EOSMOXHOCTH MCIOJNB30BAHUA KOTODHX IIPOaHAIN3UPOBAHH aBTOPOM
Iuccepralun.

B coBpemeHHHX yCJOBUAX paseuTuS CPII 060CHOBHBAaeTCs
HeOGXOIMMOCTD JMCIOJIL30BaHNA METONOB yCKOPeHHO! aMopTuaarun
OCHOBHHX QOHIOB.

HeoOxomumocTs " 00HOBACHNSA TexHMYeckoll Gasu IpempuaTHii
ITPOMHILIEHHOT'0 NPOK3BOLCTBa NpeZIojaraeT MCIOJb30BaHMe IMG-—
Ko aMOPTUBAUMOHHO! NosmTHKN. OHa OCHOBHBAETCH HA HCIIONH30-
BaHWK METONIOB YyCKODeHHO#l amopTy3aliy OCHOBHHX ()OHIOB, M1

T03BOJIAET CHCTPO AKKYMyJIMDOBATh CPENCTRA, HEOCXOIUMHe LI
DPasBUTHA NMPOM3BOICTBA, 2 3HAUUT YCKOPAET ~ BOCHPOM3BOICT-
BEeHHHE IIPOI@CCH. B YCIOBKMAX Da3BUTHA MHPJIAIMM MCIOAb30BaHHE
YCKODeHHO! aMOPTMBAIM) BHCTYIAeT B KAUECTBE CIepRIBanmero
QaxTopa oCecleHuBaHNsa HOHAA BO3MElCHU.

llpyBeneHHasd MeTOIMKA pacyeTa aMODPTW3alMOHHHX OTYHCJe—-
Huil DosBoJmMNIa Ipyu Homouy 9BM paccuMTaTh eXeTrONHHe HOPMH
aMODT3AUAOHHHX OTYHCJAEHMH JJIA DPAasIUYHHX BAIOB 0GODYLOBa—
HHUA, MCIOJIB3YeMOTO B CYIOPEeMOHTHOM IPOV3BOLCTEE.

PaspaGoTanHue TaC/uUH yUPONALT TPAKTHYECKOe ACHOLb30-

BaHne MeTOoLOB YCKOpOHHOﬁ aMOPTH3aLMKM 1 MOTYT IDUMEHATHCA B

F3z7.

dopmypoBaHne
aJlbTepHa TUBHEX
BapMaHTOB

1

1

OKCHEPTHAT || (CGop 1 cucTeMa—

HopmaTuBHag

- ot . 11 CTaTHCTH-
i TN 38l MHQOP- yecKasg MH-
Maun I Bopmarms
Agajms cyuecT-
BEHHHX (JaKTOPOB
£ |
dopMupoBaHne
cHcTeMH ITOKa3a-
IR T SN DOSER, B e (<)) T Lol
Hcmonp30Ba-
HIC PBay o | TeaM MMERT KO-
TETOE~SHae YeCTBeHHYD
IePTHEX OLeHKY 7
OLleHOK :
Ja
Ycranopnerue
aHaMTHYe CKO’
3aBJ CHMOCTH
|
. Pacuer moxa-.
3aTeJeil
Ilepedop
ToKa3aTe- BuGOD
Jelt nwim HeT ~ Tesb MOXET HC KpuTepus
HCHOJB30~ _ T0JB30BaThCA
BaHME KDU-
Tepui-3a-
MeCTHTELT, e Kpu-

Fnfee]

— ~Tepni OIMHY
RN, s s g ::fﬁ:?f:Tﬁiﬁéjj/i,

ngeneneﬂge
odo0luamniei
OLIHKM 2Jb—

TEPHATUB

YcTaHoBNEHVS
ITpeInouTerni
(TIpapua0 BH-
6opa

S |

)

Jee TIpeJIOY-
TUTEJIBEOT0

Bubop Hanbo-

BaDHAHTA,

Puc. 2. Biox-cxema HTpOUSILyPL

UPMHATHA DelleHnu
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Pyc.3. AIbTepHATMBHNE BapUaHTH OCeCIedYeHHs .
' NHBeCTHHMOHHOTO Iporecca (mepeBo pemeHmit)

YcaoBHHEe 0CO3HAUEHNA:

Ly DduHaHCHPOBAHNe MHBECTUIIOHHOTO IPOLecca.
ks GuIAHCHPOBAHME 3@ CYeT COCCTREHHHX CPEnCTB.
Eais OuHAHCHPORAHUE 33 CUET 38CKHEX CPeMICTB.
e CuemanHoe QUHAHCHPOBAHUC.

I.I.I. lcmoxap3oBaHue 4icTOIl TpHOHILL.

I.2.1. ° KpemiTHOe QUWHaHCHDOBaHUeE.

I.2.2. IllpuBieueHne MHOCTPAHHOTO KamUTaJa.

I.2.3, JusuHr #MyuecTea.

I.3.L. 1iHO®CCTRO BAPWAHTOB JMCIOAbBOB&HUA HCTOTHIKOE
(MHAHCHDOBAHNA TpH £ = Dyt L.ods . 2% S L)

I.I1.I.I. Bupyuka OT peasmi3aluy odop¥HOBaHmﬁ.

I.I.I.2. Bupyuxa OT cHaud MMyljecTBa B apeHiy.

I.1.1.3. BumycK 1 Dea3allii HOBHX axumil.

1.1.2.1. YcropeHHas aMOPTH3alliA OCHOBHHX (OHNOB.

I.1.2.2. PaBHOMepHOe HauMcCleHHe aMOpTH3alui.

I.2.1.I. DaHKOBCKYE CCYIH.

I1.2.1.2. TocymapcTBEeHHHe CyOBEHIINH.

I.2.1.3. Bunmyck n peamsaljus HOBHX oG/mranui.

T.2.2.1. éosnaﬂne COBMECTHHX NPEeIIpHATH.

I.2.2.2. lopTQesbHHe MHBECTHLIMA.

1.2.2.3. MvmopTHH# JMBMHT.

I1.2.3.]. OMHAHCOBHI JIM3WHT.

1.2.3.2. OnepaTmBHHA JM3MHT,

'1.2.3.3. BosBpaTHHIl JMSWHT.
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KauecTBe HOPMATHUBHOI'O IIOCOOUA Ha NPeNIPUATHAX JI0GO# oTpacim,
J06o#k POpMH OpIaHM3alNOHHO-TPaBOBO# NeATeNEHOCTH .

B ycuoBwsx craom/msanuy S9KOHOMAKM OCHOBHOI IpMOpUTET
B (OMHAHCHPOBAHMM DaSBUTHUA IIPOM3BOICTBA COyIeT OTIAH ITpUBJe-
YeHMD 3aeMHHX CDPeIcTB, TO ecTs KPeIUTHOMY (PUHAHCUPOBAHUD
VHBECTUIMOHHHX IPOLECCOB.

Hcxomda U3 IAHHOTO IOJIOKEHUSA, aBTOPOM ICCepTaluyd pas-
padoTan MeTOIMUYeCKMIl Imomxon K BHOOPY HauboJjee IPeIIouTy TeJb—
HOI'O BapuaHTa KPeIUTHOI'O (MHAHCHDOBAHUA.

B KauecTBe OCHOBHHX 3aeMHHX MCTOYHMKOB MHBECTUDOBAHUSA

IIPOY3BONCTBA B IEPCHEKTMBE OGOCHOBHBAETCH WMCIOJNB30BAHUC OGaH-

- KOBCKMX KDEIUTOB U (PUHAHCOBOI'O JUI3MHTa.

B cooTBeTCTBUM C QJTODUTMOM IPUHATHA DelleHuil oIpernesieHH
Kpyr $aKToOpoB, BIMANIMX HA CTOMMOCTDH 3aKIoyaeMoil CHEeJKH;
BHABJIGH COCTaB NePeMeHHHX, (OpMUPYOUMX 3aTpPaTH IO MCTOYHMKAM
IpUBJIEYEHUA 3aeMHHX CDeICTB.

Kpurepuem (omenxoii) sPdexTUBHOCTH PUHAHCOBOTO HOTOKA
VHBeCTIMIMA NPEIJIOKeHO CUMTATH MUHMMYM JUCKOHTUDOBAHHOH eXe-
PbﬂHOﬁ CTOMMOCTH ITIPeleIbHHX U3NEPHKEeK, CBABAHHHX C JCIOIB30-—
BaHUeM 3aeMHHX CDEeICTB.

IpaBwio BuGOpa HauGoJee MPeLIOYTUTEJNBHOIO BapuaHTa (u-
HAHCUPOBaHUA ONpPEeNeJAeTCA IO MUHMMAJBHOMY 3HAYEHMO KpUTepn-—
aJIbHOTO IIOKasaTeJd.

CHopMypOBAHHOE IPaBUJIO BHOOpDA pelleHUs MO3EOJAET OIpe-
IeJUTEh HamboJiee BHI'ONHHI BapuaHT NPUBJICYCHUA 3aEMHHX CDelCTD,
I Yero IPOBOIUTCA aHAMM3 COBDEMEHHON BEJMWIHH IOTOKOB Ia—
Texell TOCPENCTBOM MCIONb30BAHIA MeTONa IMCKOHTMPOBAHAA (u-

HaHCOBHX IIOTOKOB C yYeTOM CTaBKW CJIOXHHX NPOLEHTOB.

CoBpemMeHHY® BeJWIMHY HOTOKA IIpU IOJYYEHAN GaHKOBCKOM

CCyIH TpeljiaraeTcs PacCUMTHBATE IO HopMmyJe:

STe=Au* R CL;*_’I_ - Sul1+r)"7 i

Ihe
/7/1’ -~ COBpeMeHHas CTOMMOCTEH OaHKOBCKOTO Kpemura,
Ax - cymma aBaHca, omwraunsaemMoro PEeLIPUATICM
B HavaJie CHEeJKH,
/‘?/{ _— TomoBad CymMMa DPacXomoB M0 OBHKOBCK'OMY KpeImuTy ,
Y 44 — CTaBKa IMCKOHTa,
/1 - 'MOMEHT BpEeMeHM, KOTIa IPOM3BONATCA 3aTPATH;
!S/( — OCTaTOYHas CTOMMOCTL .KpemyTa B nocJenHuit
I'on IoraueHud.
COEPGMGHH&H CTOMMOCTE JMBWHIOBOH CHEJIKM:
-n
/- (7+1) -+
[y = Ra 20— — Sp(1+r
¢ ” ik (2)
rae /l4 - COBpeMEHHAA CTOMMOCTDL JMBMHTOBOH CIEJIKH;
/QA —~ CyMMa TOJOBHX IUIaTexeil Mo JM3MHTOBOMY
COIVIalIeHN0 5
'SA — OCTaTOvYHas CTOMMOCTL MMylleCcTBa Ha KOHEI]

JIMBMHT'OBOI'O Ilepyona.

lcxousa u3 nmpaBusia BHOOpa BapyaHTa 110 MUHAMAJILHOMY 3HaYe—
HUI0 KPUTEDPUaJbHOI'O JOKA3aTeJI DU Y CJIOBUH
i v
HEOGXOIMMO BHOPATh B KauecTBe MCTOUHUKA (MHAHCUDOBAHUS JIBUHT,
B IPOTMBHOM cJiyyae — OaHKOBCKOE KpeIMTOBaHue.

[IpelyiokeHHH B IuCCepTalUy aJrOpUTM aHaansa u BHOODA

VAl
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BapuaHTa (MHAHCHPOBAHMA MHBECTHMINMH ITO3BOJNAET KaueCTBEHHO H
KOJMYeCTBEHHO ONpeNeJUTh HauGojee BHIONHHN MCTOUHMK (QUHAH-
CHDOBAHAA U MOXET ICIOJb30BATBCA B NPAKTUYCCKUX pacuerax

000CHOBAHMUA VHBECTUIMOHHHX IPOEKTOB.

ll. BYBOIH ¥ IPELJICEEHVA

B muccepraumm ¢ COBPEeMEHHHX NOSMIMH OLEHeHO COCTOAHWE
BKOHOMAYECKOTO DPa3BUTHUS CYIODEMOHTHHX NDPeIUpHATHHA DHOHOR
npovsieHHocT! B OacceiiHa ¢ Lesibio ONpenesieHus IepCHeKTHEB
1 (QOpMUPOBAHUS CTPATeIMy TPeICTOAWero DPasBUTUA B YCJOBHAX
IIePeXONHOTO IEepHoia Y CHEeJAaHH CJeIylupic BHBOIH # IPEIio-
KeHnd,

3.1. PaspaGoraHa cucTeMa aKkTOPOB SKOHOMUYECKOI'O0 pas-
BUTHA, KOMIIEKCHO OTpaxanliag COCTOSHME NPOMCXONAIMX IMpo-—
meccos. OmpelejieHa cuUCTeMa IOKasaTesell, KOJMYECTBEHHO N1
KaUeCTBEeHHO XapaKTepusybmas COCTOSIHYE DKOHOMMUeCKOT'0 pas-
BUTHA CYIODEMOHTHHX IpeNupuATHi.

3.2. BugeieHo, 4TO TeHmediuu passuTus CPII puOHO#l mpo-
MIJICHHOCTY COOTBETCTBOBAM OGUMM TEHIEHIUAM DAaSBUTHA IPO-
MBLJICHHOT'O ITPOMB3BOLCTBA CTPAHH: HA MPOTAKEHHM MHOIUX JeT
amech HaGMOJaJCA POCT O0BeMOB TPOMBBOACTBEA, NMPOM3BOMITEIL-
HOCTW TPyIa, IPHUOHIM M JPYTHX OSKOHOMAYECKHX HoKasaTesei.
Ompaxo IMHAMUYHHA POCT 0GBEeMOB IMPOMSBOLCTBA HEJAL3A ONHO—
BHAYHO OLCHATH KaK ITOJOXMTEJbHYW XapaKTePUCTHKY, ITOCKOJBKY
B Goublieli cTeleHH OHA MOXeT GHTH OTOKIECTBJeHa ¢ POCTOM
IleH HA CYIOPCMOHT ¥ BCEIeJO 3aBUCUT OT yBEJMUCHAT CTOMMOC—
T pacoT.

3.3. YcTayoBJEHO, YTO TEMIH pOCTa 06bEeMOB TPOU3BOLCT~

Ba, HpOMBBOJJ,CTBGHHOﬁ MOIHOCTY ¥ CTOUMOCTH OCHOBHHX HTPOM3-—

BOICTBEHHHX QOHIOB MOYTH COBIAaZa/M, YTO CBUINETENBCTBYyeT O
IpeoCaNaiiyl SKCTeHCHBHHX QaKTOpOB B SKOHOMAYECKOM DasBi-
tun CPII.

3.4. Ha ocHOBe HpOBEJEHHHX HCCJHeINOBaHmi onpeneﬁeﬂ Me-
romiuccKkuit momxox K (fopMupoBaHW CLCHApUA M CTpaTeruy 3SKO-
HOMWYECKOT'O DA3BUTUS B YCJIOBUSAX CTAHOBJICHAA DPHHOYHHX OTHO-
weHui.

3.5. BHeceHH mpelJOXeHHsS IIO COBEPUEHCTBOBaHUK CTPYKTY-—
pH ¥ MeTonoB yupapJeHud CPIl. B 4acTHOCTM, IPENJIOEEHO CO3Ma-
BaTh Ha CPII JmHeiiHo-TaCHHEe CTDYKTYDH C BHIeJeHHIeM B Kaue-
CTBe OCHOBHOT'O WTaCHOI'O opraHa - oTnesna pasBuTUA. [pemowe-
HA THTOBAg CTDPYKTYDa NAHHOIO OTIHEJa, ONPeNeJeHH ero OCHOB-
HHe QYHKIuZA.

3.6. PeKOMEHIOBAHO B IGJAX YCKODESHHS OCHOBIEHWUS IIPOU3-
BOICTBA M BOCIPOM3BOICTBEHHHX NPOLECCOB NCHOJL30BATDH METOMH
YCKOpeHHO# aMOopTM3aluy aKTMBHOU YacT# OCHOBHHX IPOMSBON-
CTBeHHHX (DOHIOB.

3.7. PaspaGorana u pea/in30BaHa Iporpamma Ha 9RM, mos-
BOJISINIAA TTOBHCUTH CKOPOCTH 0GpaCOTKY MHPODMALMM U CHUSUTD
TPYNOEMKOCTh YYETHHX ONepaijil o amopTH3alui OCHOBHHX Hon-
10B. IIpuBeNieHH DPa3padoTOUHHE TACIMIH, AaWiye CPaBHUTEILHYO
XapaKTePUCTUKY TDAIMLMOHHOMY METOINY HawiCHeHUA aMODTH 3a11K
I YCKODEHHHM METOIaM.

3.8. C mosuumit CHCTEMHOI'O IOIXOJa PaspaGOTaHH MeTOIH-
YecKyue OCHOBH @opmmponaﬁuﬂ BADUAHTOB TPUBJIEUEHUS COOCTBEH-
HMX ¥ B33CMHHX CDeNCTB A LjeJell MpOM3BONCTBEHHOTO PasBUTHA.

3.9. llpemioxeHa MeTOIUKA OLICHKH 1 BHOOpaA HauOosee Ipel-
TTOYTHTEABHOTO MCTOYHNKA QWHAHCUPOBAHHS MHBECTULIUONHHX ITPOeK—

TOB.
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